(THE COMPANIES ACT, 1956)
AND
(THE COMPANIES ACT, 2013 TO THE EXTENT APPLICABLE)

(PUBLIC COMPANY LIMITED BY SHARES)

ARTLES OF ASSOCIATION
OF
SHRI KRISHNA PRASADAM LIMITED

FRELIMINARY

Imterpretation

Unless the context otherwise require words or expressions contained in interpretation these Articles shall
Bear the same meaning as in the Act.

“Act” means the Companies Act, 1956 and Companies Act, 2013 to the extent applicable and the reference
to the provisions shall be construed accardingly,

“Articles” means these Articles of Association as originally framed of as from time to time altered by Special

Resolution.

"Charge” means an interest or lien created on the property or assets of a company or any of its undertakings
or both as security and inclides 3 mortgage;

“Chief Executive Officer” means an officer of a company, who has been designated as such by it;
“Chief Financial Officer” means a person appointed as the Chief Financial Officer of a campany

“The Company” means SHRI KRISHNA PRASADAM LIMITED

"Debenture” includes debenture stock, bonds or any other instrument of a company evidencing a debt,
whether constifuting a charge no the assets of the company or not

“The Directors” means het Directors of the Company for the time being.

"Dividend" includes any interim dividend

"Document” includes summens, notice, requisition, order, declaration, form and register, whether lssued,
sent or kept in pursuance of the Companies Act, 2013 or under any other law for the time being in force or
aotherwiie, maintained on paper ar In electrenic form

"Employees stock optlon” means the option given to the directors, officers or employees of a company or

of its holding company or subsidiary company or companies, if any, which gives such directors, officers or
employees, the benefit or right to purchase, or to subscribe for, the shares of the company at a future date

at a pre-determined price;

"Financial Institution” Includes a scheduled bank, and any other financial Jnstitution defined or notified
under the Reserve Bank of India Act, 1934 Shit knshna Prasadam Limined

"Financial statement” has been defined to Include: - qlw
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[/} a balance sheet as at the end of the financlal year:

{1i} & profit and loss sccount, or In the case of 3 n;mp:nf carrying on any acthvity not for prafit, an Income i
and expenditure account for the Minandlal year; '

() cash flow statement for the financial year: et

{iv) a statement of changes in equity, If applicable; and

(vl any explanatory nete annexed to, or forming part of, any document referred to In sub-clause (1) to sub

clause (v): a A
"Free Reserves™ means such reserves which, as per the latest audited balance sheet of a company, are <
avallable for distribution as dividend: : 3

= i

Provided that—

() any amount representing unréalised gains, notlonal gains or revaluation of assets, whather shown asa
reserve or othenwise, or ; 3 B

[ any change I carrying amount of an asset ar of a liability recognized In equity, Including surplus In -
profit and loss account on measurement of the asset or the liabflity at falr value, shall not be treated as -
free reserves

“Interested Director” means:a director who Is In any ‘way, whether by himself or through any of his
relatives or firm, body corporate or other sssochation of Individuals In which he or any of his relatives isa
partner, director or 3 member, Interested In a contract or arrangement, or proposed contract or
arrangement, untlf!:f_lnm or 1o be entered Into by or on behalf of a company :

“Issued -::apuir' means such ‘,‘#I“ the :gm;:anr lssues from time to time for subscription
“Key Managerial Personnel (KMP)", means-

(1] the Chief Executive Officer of the Managlng Director or the Manager,

(i} the Company Secreta

(U5} the whaole-time directqr; -

{iv] the Chief Financlal Officer; and

{v) such other cfficer as may be prescribed by nnmnlﬂu Alt, :ﬁu

“Manager” means an individual who, subject to the superintendenca, control and direction of the Board of
Directors, has the management of the whole, or substantially the whele, of the affalrs of a company, and .

" Includes a director or any other person occupying the pasitlon of a manager, by whatever name called,
whether under a contract of senvice or not.

“Managing Director” means a director who, by irtue of the articles of 3 cOompany of an agreement with

the company or  resolution passed In Its general meeting. or by Its Board of Directors, Is entrusted with

substantial powers of management of the sffalrs of the.company-and includes a director occupylng the
¢ position of managing director, by whatever name called, it
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Explonation.—~For the purpsses of this clause, the power to do administrative acts of a routine nature
_ When 5o authorised by the Board such as the power to affix the common seal of the company to any
document or to draw and endorse sny chequa on the account of the company In any bank or to draw and
endore any negatiable instrument or to $lgn any certificate of share or to direct reglstration of transfer of
any thare, shall not be dﬂmud to be Indluded within the substantial powers of management

“Member”, means—

(i} the subscriber to the m!rl'rnrand'um of the company who shall be deemed to have agreed to become
member of the company, and on Its registration, shall be entered as member In Its register of members;

() every other person who agrees In writing to become a member of the company and whose name is
entered In the reglster of members of the :nmn-inr

{lif} every person holding shares of the company and whose name I§ antered a5 2 banafiaal gwner In the
records of a deposkory -

"Net Worth" means the aggregate valoe of the pald-up share uph:l and all reserves created out of the -
profits and securities prémium account, after dedicting. the aggregate value of the sccumulated losses,

- deferred expenditure and miscellaneous expenditure not written off, as per the sudited balance sheet,

but does not Include reserves created out of revaluation of assets, write-back of depreclation and
amalgamation

“The Office™ means reglstered office of the Cnmpmw for the time h'!Irr:, ¢

"Ordinary or Speclal Resslution”™ means an urdilrr:lrr resolution, uru lhu case may be, speclal resolution
rzf:med to In sectlon 114 of Companies Act, 2013. ' i
" !

'Pa1r.-l-up share capital® or “share cagital pald-up” means such aggregate amount of money credited as
pald-up as Is equivalent to the amount m:hugl,,ﬂ pald up in respect of shares lssued and also Includes
any amount credited as pald-up In respect of shares of the company, but does not Indude any other
amount recelved in respect of nu:h shares, by whatever name :-;Ired.

"Promoter” means 8 person—
(o) who has been [dentified by the company in the annual return; or

{b) who has control over the affalrs of the campany, directly or Indirectly whether as a Shareholder,
director or otherwise; or

() In m:nrdmm with whose advice, directions or Instructions the Board of Directors of the company iz
accustomed to ack:

Provided :rut nothing In sub-clayse [¢) shall .Ipphr to a person who Is acting merely In 8 professional
capdcity; .
“Related party”, with relerence to lhla:ul'npll't'r; MEans=—

{4 adirector or his relative; ~

iy 1t¢fmmlummﬂ urhﬂ-rtmm .

Fiili] » firm, In which a director, manager or his relative Is & partner;

) a privata company In which a director or manager b a member or director;

e s public company In which & MNminmrha director or holds .rﬂ‘ with his relatives,
more than two per cent. of 1t pald-Up share capitai;
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(i} any body corporate whose Doard nl'mei:m mianaging director or manager Is accustomed to -
act In accordance with the advice, dlr:r.'r.i-nn; or. Irutru:tlnm of a director or manager;

fell) any persan on whose advice, directlons or Instructions & director or manager |s accustomed to
act:

Provided that nothing In sub-clauses (v) and (vli) ﬂull apply to the advice, directions or instructions given |
In a professional capacity;

(i) any company which ls—
{4) a holding, subsldiary or an associate company of such company; or

(&) a subsidiary of a holding company ta which It 15 also asupsidlary; . . f

o o P el L 0 i i e T O Yl i L i

{ix} such other person as may bi prescribed:

' oWy,
“The Reglster” means the Reglster of Members mhn kept pursuant to sectian 150 of the Act.

“Remuneration” means any meney or Its equivalent ghven or passed to any person for services m'ld!ﬂ?d
by him and Includes perqulsites as defined under the Income-tax Act, 1961

*acheduled hanl:' means the ﬂ:l'ledul:d bank as defined In :I'.w:u (e) of section 2 of the Reserve Bank of
Indla Act, 1934 .

 "cacurifles” means the speurfthes as defined In r:l:uu [1':} of seﬂlnn Fl r.:i' the Securities :.m:nd;;
[Regulatlon] Act, 1556

Fshara™ means 8 share In the share caplial of : l:ﬁlﬂplﬁ\r and inrh:lu l'.tudt

“Subscribed Capltal® means r.h part of the capltal which Is lurtl'u time befng subscribed by the mem'uem
of a company f , i .

*Sweat Equity Shares* means such r.-qﬁk'h' shares as are Issued by a mmnlﬁv to Its diractors or employees
at a discount or for consideration, other than cash, for providing thelr know-how or making avallable!
rights In the nature of intellectual property rights or value Hﬂﬂml, by whatever name called q

*Tatal Voting Power”, In relation to any matter, means the mﬂ number of votes which may be cast In'
regard to that matter on a poll at @ meeting of a company If all the members thereof or their prosdes |
haeving a right to vote on that matter are present at the meeting and cast thelr votes {

*Turmnover” means the aggregate value of the realisation of amount made from the ssle, supply ,r.i
* distribution of goods or on account of services rendered, or both, by the company during a financlal year !

*ﬂ.ruﬂns Right* means the right of 3 member of a company to W.'II.E In II'I:'I" m::tlng of the company or h'l"
means of postal ballat = L !

~whale-time Director Includes a director In the whole-time employment of the company
*Month” means the Calendar month, = '

=fear” maans » calendar year and “FAnanclal Year” mm hm ﬂ'l- mnnlns mlmed thereto by Slcﬂnm
2(17) of thie Act. L

“Proxy” Includes ..ﬂ.tmmw duly constituted under a power ﬂflﬂﬂ-l'l'i'l'l" it
*caal® means the Commen Sesl of the Company, pei sl
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11.

12

(a)

“In writing” and “Written® shall Include printing, thography and other modes of representing or
reprodudng words In a visitde form.

'!l"l'ﬂl'ﬂl Hfrml'ﬂﬂ! the sIruuhE‘i number enly Include the plural number and vice-versa,
Words importing the mascullne gender only Include the feminine gender
Werds Importing persans Include corporation.

Save o3 otherwlse provided herein, the regulations contalned In Table "A" In Schedule | of the Act chall not
-pmtumtﬂmplﬂ?_ L™ L

CAPITAL AND SHARES

e L i o i :
1a) The Authorized Share Capital of the Company.shall be the Autharized Share capital as referred 1o In
Clause namely Capital Clause of Memorandum of Assoclation of the Company.

(b} Subject the provisions of these Articles and of Section 81 of the Act, the shares shall be under the
cantrol of the Directors who may allot or otherwlse dispose of the same to such persons on such terms
and conditions and at-such times as the Directors think fit, provided that the option or right to call of
shares not be given to any person except with the sanction of the Company In General Meeting.

As regards all allotments mode from tme to time the Dlrectors shall duly comply with Sectlon 75 of the
Act. '

The Company may, gubj'm'tni compllance with the ﬁrml:mns',ii Section 76 of the Act, Exercise the power
of paying commission. '

The Company may pay on the lssue ofishares or d!ﬂ:tﬂhﬂ'_ﬂ such biqhﬂ:u as mr.rhnmi'ful.

With the previous autherty of the cni;'mparry In. General Meeting and the sanction of the Company law
board and upon otherwise complying with Sectton 79 of the Act, the Diréctors may lssue at a discount
shares of a class already lssued. i

Subject to the provislons of the Section B0 of the Act the Cq'mpln'gr may u}un Preference Shares which are,

or at the option of the Company, are llable to be redeemed on kuch terms and In such manner as the
Company determine. '

If by the conditlons of allotment of any shares, the whole or part of the amount or ksue price thereof shall
be payable by the installments, every such Instaliment shall, when due, be“pald th the company by the
person who for the time being shall be the member registered In respect of the share or by his executor or
adminkstrator.

Members who are reglstered }ol!aﬂﬂn respect of a share chall be severally a3 well as Jolntly Dable for the
payment of all Installments and calls due In respect of such share.

Not iore than four persons shall be registerad as joint holders of bny share,

Subject to Sectlon 187C of the Act, the Company shall be entitled to trest the member reglstered In
respect of any share as the abiolute owner thereof and sccordingly shall not, except 8¢ ordered by o court

of competent jurisdiction, or as by statute required, be bound to fecognize any equitable or other claim to
orinterest In such share on the gart of any other persan.

Demateriallzation of Securitles

The provistons of this Artide shall lpphr only In respect of Securitles heid In Depository made and the
provisions of the ather Articles shall be construed accordingly:

il
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" required certificates ﬂfl:nlriﬂl:l.—_il \ :

" behatf of the beneflcial owner,

" & e nrovided In (3] above, the Depo
kb nml.-.r:i;hmnmpmnmunnmuumuwn. "

. -records of the Deposliory ghall be deem

For the purpose of this Article

"Beneficlal Owner® means the beneficdal owner as defined In Clause (a) of Sut-Section 1 of Sectlon 1
the Depositories Act, 1995, »
"Depository”™ means a Depository as da'nmd-uh.d.:"r- ll:lam {e) of Sub-Section 1 of Sectlon 2 of I
Depositorles Act, 1996, bt - ; f

"Depositories Act, 1996" ihall Include any Statutory modifica nllcl ts) thereof, I'nr'.
vime being in force. ny oy tan{s) or reenactment(s) thereod, 5

“SEBI" means Securties and En:ﬁmgn Board nfllniilll establlshed Lmd:r Hmrﬁlu and Exchange Board .
India Act, 1952, . b

*securlty” has the meaning assigned 1o kt In Sectlon 2 of the Securities Contracts (Regulation) Act, 1556 €
any statutory modification or reenactment thereof for the time belng In forca. . '3

Power to dematerlalize;

Motwithstanding anything contalned |n these articles, the Company shall be entitled to demategialize I8
existing shares, debentures and other securlties and also rematerialize its shares, debentures and oth
securlties held In Demit Mode and/or offer securlties In dematerialized form pursuant to the Deposito
Act, 1996 and the rules framed there under, i SISy = .

Optlons for Investors:

Every person subscrib|ng to or halding securities of the Campany shall have the option to recelve securly
certificates In accordafhce with provisions of the other Artlcles or to hold the same with & Depository.

Such a person who ls the henefidal owner of the securltles may at any time optout of the Dtpﬂ]hr'f‘

permitted by Law, In regpect of any security In the manner provided by the Deposltories Act, 1996 and U
Company shall In the manner and within the time prescribed therein, lsue to the beneficlal owner th

B e Y A s, AN 3 :
if a person opts to hold his secubity with a Depository, the Company shall intimate such Depository 18
detalls of allctment of security, and on the recelpt of the information, the Depository shall enter In
mﬂhnmtﬂmmﬂuuuiuhmmlmrduﬂu:mim ..
<ecuritles in Depositories tobain mmh!: l'nrrrr . *. o
All the Securitles held by a Depositary shall ba dematerialized and be In funglble form.
Nothing contalned In Section 153, 153A, {538, 1878, 187C and 372A of the sald Act shall apply 10
Depository In respect of the Securities held by It on behalf of the beneficlal owners. )
Rights of Depositories and Beneficlal Owners of Securities: A

contrary contalned In the sald Act or these Articles, 8 hory shall b
for the purposes of effecting transfer of ownership of securitles

| |

Hotwithstanding anything to the
deamed to be the registered owner

Depository as the registered cwner of the securities shall ng

have any voting rights oF any

£ person holding securities of the Cempany and whose name |5 antered as the beneficlal owner In h
ey ldtﬂhllmmhu'nfl.ljt_lﬂnm}'_irﬁ.
tes shall be entiied to 8l the ights snd benefits and be sublect to al th

beneficial owner of secu ;
Tl:-hﬂlﬂﬂnflmmblf In respect of his securities, which are held by » Depostiary.



; -:Fu'nhhh' of Information by Depository; I .

()

(&)

14,

16,

17

(a)
(b =

[e)
id)

Netwithstanding amything contalned In the said Act or these .afmms"mn sacurities are heid In a
deposhtory, the records of the beneflcial cwnership may be served by such Depasitory on the Company by
means of electronic mode or by dellvery of fopples or discs of In such other manner as may be

I:H'H.‘III:IHE

‘I'r.lnlhr of Securltles:

Nothing contained In Section 108 of the sald Act or these Articlks shall apply to a transfer of securities
effected by a transferor and transferes both of whom are entergd as benefical owners In the records of 2

Depository, ;
In the &ase of transfer or transmission of shares or other marketable securities where the Company has

not lssued any certificates and where such shares or securities are.being held In an electronic and fungible
form In @ Depository, the provisions of the Deposltories Act, 1995 5 shall apply.

umm:u».- numhqr: of Securitles held In a Beposttary:

Nothing contained In the sald Act or these Articles regarding the necessity of having distinctive numbers
for securitles baued by the Company shall apphy ta uuh:urlﬂu held with & Depasitary. Every forfelted ar
surrandered share held in a mmﬂil form shall contlnue 'to bear the number by which the same was

nﬂglnﬂrdltﬂngulshed
. Regimr and hde-:luf beneficial swners:

The Register and Index of beneficlal owners maintained by a Depository under the Depasitories Act, 1956,
shall be deemed to be the Reglster and index of Members and Securlty holders as the case may be for the

purpeses of these Artices,
, U cermicares
The Certificate to title of shares and duplicates thereof when nmw:hlﬂ be ksued under the Seal of

 the Company In accordance with the provisions of Section B4 of the Act and the Rules preseribed by the
. Central Government for sald purposes :sln Imm time to time.

Fm’daﬂ that share cert!ficates may ':ﬂ-ﬂ'ﬁll‘lﬂhﬂll member be consolldated or subdivided,

Prw.de.ﬁunh& that shares certificate shall be Issued within 15 days from the dats of bodgment for
transfers, sub-division, consalidation, renewal, exchange wmhmmn{ call.

Every meml:rzf ‘shall be enttied to one Certificate for all the shares registered In his name, or, If the
Directors so approve to several certificates each for one or more of such shares.

The cesitficate of shares reglstered In the name of bavo or more persons shall buﬂhrer::[tu the persans
first hamed on the Reglater.

The Company shall nat charge any fee:
Faor reglstration of transfer of shares and debentures;

: For sub-divislon and consolidation of share and Debenture Certificates and for sub-division of Letters of

Allgtment and Spiit, Consolidation, nm-l and Pucca Trandfer Receipts denomination corresponding to
the markai 'I.Il'llll of rading;

For sub-diislan urmmrrﬂihu I.I'I.‘lll'! ul Hrgruu..

For lssur of new certificates In rlﬂ-l:lm-n nl' thase whish are old, decreplt or worn out or where the
cages on the reverse forrecording transfers b baen Fulky utilsed ;




18.

(b).

19,

2.

_In respect of all moneys unpald on the shares held by them respectively and not by the conditlons

 rate u3 the Directors think fit, Money 3o pald In excess I the amount of calls shall not rank for dividend;
The Directors may at any Uime repay the amount so ced upan ghving to such member nat lews o

Far registration of any power of sttomey, Probate, letters of Adminlstration or similar other documents. |

E;_ﬂw"l’ Wil not charge any fees exceeding those which may be sgreed upon with the St
nge:- E

For lssue of new certlfizate In replacement of thase that lr;tl:lm. defaced, lost or destroyed ;

Far sub-dhision and consolldation of share and debenture certificates and for sub-dhdslon of Lefters g

Aldotrent and Spilt, Consofidation, Renewal and Pucca Transfer Recelpts Into denominatlons other
thase fixed for the market urlts of trading. -

CALlS

The Directors may, from time to time, subject to thy terms on which any shares may have been lssues
and subject to Secthon'd9 of the Companles Act, 2013, make such clls as they think fit upon the mamk

alictment therec! made payable at fixed times, and each member shall pay the smount of every cal
made on him to the person and at the Ume and place appointed by the Directors. A call may be mad
payable by the instaliments and shall be deemed to have been made at the time when the resolution 8
the Directors authanizing such call was passed. 5

Na call shall be made payable within ane menth after the last proceeding call was payable, Not less

thirty days notice of any call shail be given specilying the time and place of payment and to whom sug
call shall be pald, ;

"

If the sum payable In respect of any call or Installment be not pald on or befors the day appainted |
payment thereo, the holders for the tima being of the share In respect for which the call shall have bes
made or the Instaliment shall be due shall pay Interest for the same at the rate of 12 percent per annu
from the day appeinted for the payment thereof to the thme of the actual payment or at such ather rate :
the Direciors may determine, The Directors shall at berty to walve payment of any such Interest whol
er in part. ..

I . " ;1 .. L5
If by the terms of lssuz of any share or atherwise any amount s made payable at any Mxed tme or b
installments at fixed timas, whether on sccount of the amount of tha share or by way of premium, ey
such amount er Instaliment shall be payable as If it were 3 call duly made by the Directors and of

due notice had been given, and all the provigions hereln contalned In respect of ealls shall relats to sud
amount or Installment accardingly. : -

Subject 1o the provislons of the Act and these Articies, on the trial or hearing of any sction or sult brou
by the Compary against any share holder of his representatives to recover any debt or money claimed b
be due to the Company In respect of his shares, It shall be sufficlent to prove that the name of thi
defendant Is or was, when the clalm arose, on the Register of the Company as a halder, or one of th
helders, of the shares In respect of which such clalm Is made, and that the amount clalmed Is not ente
&3 paid In the books of Company and It shall nelther be necessary to prove the appolntment of
Directors who made any call, nor that a quarum of Directors was present at the mesting at which anY o
was made not that the meeting at which any call was made was duly convened or constituted nor

other, matter whatsoeyer, but the procf of the matter aforeald shall be conclusive evidencs of the dabt.

The Directars may, If they think Nit, recelve from’any member willing to |p;qnuth| same, all or sy py
of the money dut upan the shares held by him bayord the sums sctually called for and upon the ma
so pald In pdvance or so much thereof as from tima to ﬂmlw.il'hll amount of the calls then mag

upon the shares In respéct of which such ddvance hnbmmﬂ-,ﬂu Company mary pay Interest at s

it Lo FEn= L =SS

three months notlce in writing. o Ty

v
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A cali may be revoked or postponed at the discretion of the Directors.

|
mm:. SURAENDER AND LIEN

rnn-.- member mh to pay the ¥ehioh G any part of amy call or Instaliment of ary money due In respect of
iny shares elther by way of pftnﬂp.ll or interest on or befora the day appointed far the payment of the
same or any extenslon thereol at aforesald, the Directors may, at any time thereafter during such time a3

. - the call of Instaliment remalns unpald or decree remalns unsatisfied, serve a notics on such member or on

_person Winﬂmﬂﬂtﬂmmnwmmﬂmn requlring him to pay such call or Installment or suth parn

thereof or other moneys 5 remaing unpald together with any Interest that may have scorued and all

, - sxpenses (legal or wnmh-l that may have been Incurred by the Company by reason of such non-

pEymént.

“The nothos lFm'Hl_ld shall name a day (not belng less than thiety days Trom tha date of the natice) and

plazes and place 'on and af which the money Is ta be pald and the notice shall alzo state that kn the event
of the non-payment of such money at the time. and place appointed, the shares In respect of which the

same Bewing, will be llable to be forfelted.

an.

1L

. - A

as.

if the requisitons of any such nullh:: :luﬂnutl:-emplﬂlwﬂfr. ever of any share n respect of which the
nbtice 15 ghven, may at-amy llme theneafier before payment of all ity or Installments, Interest and
expenses due In respect thereof, be farfelted by a resslution of the Directors to that effect.

When any share Is declared, to be forfeited, notice of forfelture shall be ghven to the member In whose
name It stood Immediately prior to forfefture and an entry of the forfelture with the data theresf, shall

farthwith be made In the Reglster but shall be In any manner invalidated by any omission or neglect to
ghve such notices or fo make amy such entry 38 aforesald.

Evary share 30 forfefted as aforksald shall thereupon be ﬂhtpl'n-nlrt'r of the Company and may be sold re-

allotted or otherwlse dllipﬂhdhf elther to the orlglnal holder thereol, or Lo any other person upon suth
terms &nd In such manner as the hﬂlﬂﬂﬂnhm

- i 15‘ i+ -
The Directors may at any Ume before any share so forfelted shall have been sold, re-aliotted or otherwise
dizposed off annual the forfelture thereof upon such condlitions as they may think i

A.n:f member whase shares may be forfelted shall notwithstanding the forfelture, be llable to pay and shall
forthith mmﬂu Company all calls and other moneys' owing upon' the shares at the time of the
forfetture together with Interest thereon from the time of the forfeiture until payment, ot nine percent

prer annum and the Directors may enforce tlup.tpunttl'-trenl H they think fit, but shall not be undar any
ohilgation to do sa.

'I'I'Iefull'ﬂturunfl share shall Impobve the extincilon of il interest In, and also of all clalms, and demands

against the company In respect of the share and afl other rights incldental to the lhm except only such of
those rights &3 by these Articles are expressly saved.

A certificate In writing under the hand of Difector or the Secretary that the call or other moneys in respect
of a share was o wers due and payable and notics thers ta n and that default In payment of the cal
or gther moneys wis made, and that the forfeiture of th shares was mads, by & resclution of the
Directars 1o that effect shall be conclushe evidencs l't i facts stated therein a3 against all persons
entitled to such share,

The Comparny may receive the consideratlon, If amry, ghven for the share on any sale or other disposition
{heteol and the parson o whom such share i3 sold or disposed of, may be reglstered as the halder of the
share and he shall nelther be bound to see to the application of the conslderation, If amy, nor shall s tile
10 the share be affected by any Irregularity ar invalldity to the proceedings In referenca to the forfelture
sale of other disposal of the umm

-




36,

ar.

38,

3%

4L

4.

" The net proceeds of the ale be received by the Company and on the payment of the costs of such
applied [ payment of such part of the ameunt In respect of which tha llen exisis 23 [s presently pay

- discretion and without assigning any reason, decline 1o register or scknowledge any transfer of & ;

' condushe evidence of the approval by the Directors of the transferee.

o

The Director may at any Ume, subject to the pr«n-.l:m of the Act, accept the surrender of any share :
or by member desiroys of surrendering on such terms as the Directors may think it

The Company shall have a first and parameunt llen upon il the shares [other than fully paid-up sha

réglstered In the name of such member (whether. salely or jointly with others) and upon the PrOcEed
sale thereo! for 21l moneys (whether presently peyable or not) called of payable at 8 fixed tima in rEsp
of such shares and no equitable Interest In any shares shail be created except upon the footing
condition that Artides 12 hereof Is to have full effdct. Unless otherwise agreed the regisrarian
transfer of shares shall operate as walver of the Company’s len, If any, on such sharei; The Directors mi
at any time, declare any share to be whally or In part exempt lrom the Pravislans of this clause.

oreing such lien, the Board of Directors may sell the share subject thereto [n 5
fit, but no sale shall be made unless'the sum, [n respect af which the len exlsty
presently payable apd ‘untll notice in writing of the intentian to sell shall have been served on 5§
member, his /s or administrators or his eimmittes, curator bonus, or other legal repees
as the case may be, and default shall have been made by him or themin the payment of the sum pay3
a5 aforesald for thirty days after the date of such notlce. To glve effect to and such sale, the Board
authorize some person to transfer the shares sald to the purchaser thereal and the purchaser shall
registered as @ holder of the shares comprised In any such transfer, LUipon any such sale a3 aforesald
exlsting certificate/s kn respect of the shares sold shall stand cancelled and become null and vold and ¢
effect, and the Directors shall be entitled to lssue a new certificate in lleu thereof to the purchase

purchasers concerned. ; A

For the porpose of
mannar a5 they thi

and the residue, If any, shall subject to Nke len for sums not presently peyable as existed upon the
before the sale, be pald to the person entitled to the shares at the date of the sale. f

I|' TRANSFER AND TRANSMISSION OF SHARES

The Instrument of transfer shall be In writing and all the provislons of sdction 108 of the Act, and of
statutory modification therdef for the time belng shall be duly complied with in respect of all trans
shares and the registration thereof. Provided further that 2 common form transfer shall be used.

The Company shall have power to keep forelgn reglrier of members or debentura holders In any coun
oe State outside Ingia s may be decided by the Board from time to time, If any shares are to be entered
ary such reglster, the Instrument of transfer shall be bn 2 form recognired under the law of such count:
state ar In such form as may be approved by the Beard. '

Subject 1o the provislons of section 58 of the Companles Act, 2013 or any statutory modification of
sald provislons for the time being In force, the Directors may, 8t thelr own sbsoluta wnd uncontro

other than fully pald up and In particular may 5o decling In any casa In which the Company has lien v
the shares of any of them whilst any moneys in respect of the shares deslred to be transfarred or of th
remnaln unpald or unless the transferes b approved by Directors and such refusal shall not be affectad
the fact that the proposed transferee s glready a member. The registration of o transfer shall

Provided that it will not decline 1o reglster or acknowledgh any transler of shares on the ground of

wranafer being either along or jointly with eny person ar persons Indebted to'the Compary on any accol
whatsogver, a1 1 A Ve

Provided that In case of minor difference In slgnatura of lhln'll'niflml'l,:l}:

(&

L then the Issusr will promptly sand 10 the irst transfercr an Intimation of the aforesald dafect in |
docurments, and Inform the transferor that objection, if any, of the transferor supported by valld proc



m

1.9 mmnnﬂw:m&mwd:unmed member

et Ly =

Bfieen days of recelpt of the tssuer’s better, than the securities wiil be

' A F-..-l.;i' “W frm the transferar with supporting documenis 13 pot recabved within the stipulate
: ﬁﬂhmﬂuﬂﬁmurmwﬂllhwﬂﬁm lctuer does not sutpect fraud or forgery In the
o e g iy
P .".--'.:'l':lllld‘ :. I ..-. 1 ; uf 1mﬂ1 mE
43, - If.the Company refuse to reglster the trapsfer of any share or trangmission of amy Fght |
. *. Company within_one months womn the. date ‘on which the instrument af transfer or Intimation of
 transmission wai lodg 'dwnhihimnpm;.:mdmﬂuﬂuﬁﬂlwﬂulﬂmmnmdlhmm&rmnr
o riathe p-uﬂﬂmm]nmhﬂ of ihe transmission, as the case may bz, and thereupen the provisions of
: madification of the sald provisians for the ume

. taction S8 of the Companies Act, 2013 or any statutary

s mhmm“ﬂ]ﬁ [
44, The Instrument of irshafer shail after registration be r::nhulp by the Compary and shall remaln in 115
custody. All instruments of transfer which the Directors may gecline ta réglster shal be returned o the

persons :Ii:puﬂﬂn.ﬂu 1ame,

45, 1h|- nkemuhlll have power, on ging not less tha
* required by Section 91 ef the Companies Act, 2013, of the Act, to close the Register of members and
- 'deberturs holderd of the cornpany for such, perlod of pnmaﬂmnmmmhmmuqsm

iy sach year but exceeding 30 days a1 o lime a3 they may deam fiL

ot holddr of a succession certificats shall be the anly

' person recognized by the Company as having ary Utle o his chares, and the Company shall not be bourdd

ta recognizes such executor or administrator shall have of a suecession certificate inless such exetutor Br

_ dmbnlstrator ghall have ficst obtalned Probate, Letiers nu:lphb:mﬂmﬂ other begal representation as

-+ " the case may be, from duly constiuted Court I Ingla, or frodm anmy aythority empowered by any 13w 10

- grant such other leygal representafion; provided that in any case, where the Beard In It absolute discretion

\ think fit, the Bcard may dispensé-with the production of Frobate or Letters of Administration er other

legal representation, and under the next .l'u'l_'I]:le.. reglsier the nama of BnYy-person who clatm to be

absolutely entitied 1o the shares standing b the name of a decesied member a2 3 member, upon such
tltrm:_nwlrﬂumﬂkuﬂuwﬂumln&eﬁmmwmm : ;

7. Hhﬁliﬂtuﬂ!muiwﬂmtmlndlhnlmuhu,mﬁpmmhuﬁh‘mmhdhll.h:uln

consequencs of the desth, Banruptoy of Insoboency of any mamber or by any [ful means other than by

a transfer In sceardanee with those present, may with the consent of the Directors [which they shall not

bhe under any obfigation to ghee) upon produdng such eddence that ha sustalnd the character In respect of

which he proposes to act under this clause or of his sitle, o5 the Basrd may think sufficlent snd ypon ghing

such Indemnity a5 the Directors may raquire, alther ba registared himsedf 25 the holder of the shares or

slect 10 have some person nominated by him and appfoved by the Board, reglstered at such haldar,

'mﬂﬁdmnhm.mlH:udmp:mnﬂnhhnmmmmmlﬂﬂ-hlwumﬂfrﬂﬂ

#xegution to kis nominee of Instrument of transfer of the ghares In accordance with the Provisions herein

muhlﬁ,lndunllhtﬁmm,hihilnﬂth'ﬂ‘ﬂ fram any llabifty In respect of the share. The clause i3

+ heredn referred to “The Transmission ause®.

48, mmnﬂupﬁmﬂmﬂuﬂA:tm:rmﬂ.pﬂmmpl Directors shall have the same right to refuse to

register 8 persan entitied by mnhntnnr_ﬂwﬂ,ﬁrmmﬂmuﬂhlwwm transleres

narmed bn an erdinary transfer presented for reglstration.  ©

[ § 1l

49, Every trarumission of s share shall be verified In such manner a3 the Direclors may require and the

o

Company miry reluse to reglster any such transmission until the 3ame be 50 verified, or untl or unless an
*ﬂ#mﬂ?ﬂwwm:wwm rn;:;utquumummmmmunmeummu
consider sufficlent provid nevertheless thal there thall not be any o an o th

Board sccept any Indemnlty. < 0 e o bligati company of the

i *

L

o seven diys previous notice by advertisement a5~




+ 5.

51.

" entered of referred to In some boaks of the Company; but the Company shall;

5L

53

55.

57,

(s}
{b)

()

58.

' redeemed and en such terms and condltions of redemption s may be prescribed.

The Company may charge such fea for every transler of yransmission of shares of any class or §
denominatian as the Directors may decide, from time {a time. Unless the Directors so declde, lhnl

Company shall not charge any fee for reglstering the transfer of transmission of shares.

The company shall Incur na flability or responsibility whatever
effect to any transfer of shares made, or pu
shown or appearing in the Reglster) to the prejudice of pers
or Interest to or In the same shares notwithstanding that the Company
right, title or interest or notice prohibiting reglstration of such transfer,
or referred thereto In any book of the, Company and tha Company shall not be bound or required ta
regard or attend or give effect to notice which may be ghven to them of any equitable right title, of
interest or be under any liability whatsoever for refusing of neglecting so to do, though It may have been
nevertheless be at liberty [2

regard and attend to apry such notice and ghve pffect thareto, If the Director shall so think fit

INCREASE, REDUCTION AND ALTERATION [N AUTHORISED ISSUED AND SUBSCRIDED CAPITAL

The Company may from time to Uma In general meeting
share capital by ereation of new shares of sych amaunt a3 1t thinks expedient.
[ -

The company may from tme to time In genersl meeting by special Resolution Increase: its subscribed
share capital by lssue of new shares upen such terms and conditions and with such rightsand P ge

annexed there to, as by the general meeting lssuing the same thall be directed and if no directlons bey
glven, as the Board shall determing, gnd In particular, such shares may be lssued with a preferential of
qualified right ta dividends and In the distribution of the assets of the company provided always that a
preferenca shares may be fssued on the terms that they are, at the optlon of the company, Table to &

by ordinary resolution Increase of authorlzed

Except 5o for 35 may be otherwise provided by the conditions of lssue or by these present, any capits
ratsed by the creatlon af new shares shall be considered part of the original and shall be subject to Th
provisions heref contained with reference 1o the payment of calls and Instaliments, transfer 2 .

="

transmission, forfeiture, llen, surrender, voting and otherwise.

thﬂmmnénﬁ anything énnnlnud in these Articles, In the L'-HII of the Issue of redeemable l-hl‘m e
Shares under the Provisions of Arthcle 51 hereal, the previslons of section 80 of the Act shall apply. 1

' The Company may (subect to the provisions of $ections 100 to-105 of the Act), from time 1o time E
special Resolution rdduce Its share Eapital or sny capital Rédemption Reserve Account or Share Premiur
Account In any way authorized by lyw and In particular may pay off any paid-up share capltal upen t

footing that It may. called up agaln, or stherwise, and may, If and as far as Is necessary, atter It

Memeorandum by ucing the amount nf fts share capital and of lis shares accordinghy. '

' The Company may I genenal méeting subject 1o the provisions of Companies
memorandum as foljows ;. e '

Act alter the canditions g
J_ !

consalidate and divide all or any of F'I:l:hllrfﬂpﬂllintn hares ul‘hr;u amount than ity existing sharess
hem Into: shares’ of amaller inmount than originally Mued byt
b L

Subdivide [ts shargs of any of t ;
© Memorandum, subjpet neverthaless to the Provislons of the Act and of thelr Articles. iy

cancel shares which, st the data of the passing of the rescl

pgreedio be taken by any person and dirminish the amaount of its share capital by the amount of L o

30 cancefled. e : NI AP 5% i __-.;.'. ;

The rights conferred upan the holders of the share3 of ln*r.:lm lssued with preferred or other right

nt, unless otherwise expressly provided by the terms the lsse of the shares of that duss, be des
1 e 1] 4

uﬂhﬂrnn.h- that behalf have not bm g'-



T -

.to be varied by the crea

tion or lssue of furthar thares ranking pari-pagso thevewith, but In no respect In

' MODIFICATION OF CLASS RIGHTS

59, M any time the capltal by reason of the issue of preference shares or otherwise Is divided Into different
. classes of shares all or any of the right and privileges attached to each class may, subject to the provisions

of Sectlon 106 and 107 of Act, be modified, abrogated or dealt with subject to :
ﬁemaiﬂ!hﬂﬂﬂprnﬁl fes5 than threa fourth of the lssued shares of the dass, or

;ﬂl sanction of speclal resolution passed at 8 separate meeting of the holders of the lssued shares of that
(%

()
(k)

(el .Tnmrrwdlllﬁl

Hd Fate meeting; provislon hereln contained nlt ta general meeting shall mutatis mutandis
apply. . R ;
Hiddhe JOINT HOLDERS
| E-!.‘.I. Where two nrmm:'p:mm are reglstered as the holders af zry shares, Hm.rsﬁallhn deemed to hald the =
| | same a3 joint tenants with beneflts of survivorship subject to the following and other provisions contained
| "[ I these Articles : 3
i - e = . 2 i x -. |
] : (3] :;1: Company shall be entitied to decline 1o reglster more than four persons a3 the Jolnt holders of any '
- o W r!.. . " - 4
| . g . -
th] muiﬂnhhuunfznf_:h#iﬂq[lheﬂnbfp severally :imﬂnmm:nﬂhmﬁlﬂuﬂum
7 other payments which ought to be mads In respect of sich shares.

il Son ‘the death of sty st Jolt holaer, the- sirvivor o sirivors shall be-the only

| : 4 person or persona

« recognired by the Company a3 haying any tithe or interest In the shares but the Directors may requlre such

evidence of death 23 they deem Mt and nothing hereln contalned shall be taken to refeasa the estate of a
deceased joint halder from any Dablty m._lh{llmu held by km Jolntly with any other persons.

3y give effectusl recelpt of any dividends or other moneys payable In

[d) . ‘Amy ene of the Joint holders m
.. respect of such shares,

[e]  Onbythe Hﬁm whese name stands first in the Register a4 one of the Jeint holder of an

| ¥ share, shall be

.- entitled to.delvery of the certificate refating to such shares or to recalve documants [which expression

_ﬂullhwegmhgm;ﬂﬂqﬁymutﬁrﬂmmmmrmmu Company aod any
documents served on of sent to such persan shall be deemed a5 good service an il the Joint holders.

3 g ; Anrm_ﬂmunrmm}ﬁntmn‘mmnmlnl:wmmummwwwﬁqmﬂ: of
. o -.M#munHmwlmmldrgnﬂﬂadm.lﬁirdﬂmmunnmi:f:nmunthnﬂmblp:;::ll

e L dny meeting personally er by predey then one of such person 52 present whose name stands Mest ar higher

] |:ulhuuu,mr.rh.]lmmnnqmurmmptdﬂludnmluﬂnllﬂwhmm#mmumfmﬂ
. tgurmlhrtmmwﬁmnfmfummmﬂ|hdrepﬁmtuwm1nmwwlh
; nrﬂﬁ_dl:n-wl:lhprmﬂﬂnlnjnlmhuﬂurprulnthpmﬂmﬂmmﬂuhwIu the case may
* be] In the Regliter In respect of such shares. Several executors or sdministrators of 8 deceased member bt

whese (deceased member's) sole name any shares stands shall for the purpose of this sub dause be
deemed olnt holders s
[ 3
BORARDWING FOWER

.,

61. Subject lo the provisions of Sec. 202, 584 of the Act and these Articles and without prejudice to the sther
powers the board shall have power.to bommow from Ume 'to time at thelr discretion to acrept deposits
from members of the Compary efther In advance of call or otherwize and generatly to ralse or bomrow or
secure the payment or any sum af money for the purposes of the Company, provided that the aggragate

| _ |

o



Gl

63.

BT,

7.

Td

ed [apart from temporary loans as defined in section 180 of the Comparies

i the Company's bankers In the ordinary course of butlness) and remaint
outstanding and undifcharged at that time, shall not, without the consent of the Company In gene
meeting exceed the aggregate of the paid up capital of the company and its frea reserves, that 13 10 5
reterves not Lot apat for any specification purpose, ' .

of the amount
2013, obtalned from

Subiject 1o the provigdans of the section 292 of the Act and the sectien 180 of the Companies Act, 20

and these Articles, the Bosrd may ralse and secure the payment of repayments of such snm e Jurmd .
such manner and upon such terms and conditlons In all resgects a3 they think fit and In particular by th
issue of bonds, perpetual or redeemable, debentures, debenture stock or any mortgage of other securl
on the whole or any part of the property of the Company {both present and future] induding Its uncalled

caphal for the time baing.

Anmy bonds, tiock or other tecurlifes lsued or 1o be Bsued by the lltumj:ur!'.' shall be under the control
the Directors who may lssue upon such terms and conditions and n such manner and for UG
cansideration as they shall contider to be for the benefit of the company. ; ;

Debentures, bands or other securities may be made assignable free from any egquities between U
Company and the persan to whom the tame may be sved. .

Any bonds debenture or other securlties may be lssued at a discount, premium or otherwise and with
spedal privilege and conditions as to redemption, surrender, drawing allatrment of I-H-Ifti.qll‘tl:ﬂﬂ“"i a
veting at General Meeting, Provided that debentures with the right of conversion Into shares shall not &

issued except In conformity with the provisions of Sections 81 (3] of the Act. ’ -

Art and these Articles, If the Directors or any of them or ary ethar parniod

Sublject to the provisions of the
payment of any sum primarily due from 8

shall Incur or be about to lncur any Rabllty as surety for the
Compary, the Board may execute or cause 19 be executed pny, mortgage, charge or securlty over €

affecting the whaole or any part of the assets of the Campany by wary of Indemnity to secure the m-mll
or person 50 becoming llable as aforesald from any loss In respect of such Habllty,

turrli:;nyil include or charged by any. mortgage or other securhy, th
fans of the Act and these Articles, make calls on the membars §

If any uncalled capital of the
whase favour such mortgage or security

Directors shall subject to the provis
respect of such uncalled capital In trust for the person’in

executed.
GENERAL MEI:'HH_I_J_S

Sutject to provisions of the Act, the Compary shal hold fram time to tima 53 provided by tha Act §
addition to any other meetings a genaral mesting &5 Ies Annual General Meeting. The provislons of Sectis
166 of the Act shall apphy to such Annual General Mestings.’

Every Annual General Meeting shall be called f“t: :qnil
lid the Directors mey from time to time and|
apaERchopoui A town or village in which the Office of tha Compa

of the Companmy or al any other place within the Oy,
situated as determined by the Board.

(a) All General Mestings other than Annue! General Mestings shall be called Extracrelnary G
Meeting: ! £ i

(b) The Board of Directors may, whenever it thinks (. callan Extra-ordinary Géferal Meetin.
rd of Dlrectors shall on due regulsidon of members ln accordance with Section 100 (2) of th

13 to the extent applicable forthwith proceed to call an Extra-ordinary General Mee !

The Boa
shall apply In respect of such meetings.

Companles Act, 20
and the provislons n?szﬂimzm a3 aforesald

etion 171 (2) of the Act, a Ganers
ne days notice In writing.

gave as permitted under 5& | Meeting of the Company may be called
giving not less than bahanty-0 I -



be ghven to the members and to such nthﬂ'p;r:m
f the Act and 102 of the Companles Act, 2013, and It

L]

73, - Notlce of every meeting shall
‘under and In accordance with Sections 172 ©
sarvad In the mannet suthorized by Section 53 of the Act.

“PHE'EEEIH"ES AT GENERAL MEETING

section 103 of the Companies Act,

74, Quorum for a general meeting In i-{:n;din:: with the provislon of
requlsite be present at

: 2013. No business shall be transacted at any General Meeting unless the quorum
the commencement of a business,

75, 1fwithin hkalf an hour from time appointed for holding @ meeting of the Company, a guorum Is not present,
er case the meeting shall

the mesting If called upon the requisition of members shall stand dissalve. In oth
stand adjsurned to the tams day In the next week (not being a holiday) at the same time and place or to

such other dy and st such other time and place as the Board may determine.

76. If at sny adjourned meeting 2lso @ quosum Is not present within half an hour of the time appolnted for
" helding the meeting, tha members present, whatever their number (not belng less than two) shall be
quorum a shall have power to decide upon all the matters which could properly have been disposed of at

- thé meating from which the adjournment took place. '

77. ‘The Chalrman (If any) of the Board of directors shall, If present, preside a3 chalrman st every general
meeting whether Annual or Extraordinary but If there be na such Chalrman, of In case of his absence or
refusal, the Vice-Chairman, In case of his absence or refusal any one of the Director present, shall be

. chosen to be chalman of the meeting. : .

78. - I at any mesting & quorum of members shall be present and the shall not be taken by the Chalrman

of the Board or by the Vice-Chalrman or by & Director at the exgiration of half an hour from the lime

appointed for hoiding the meeting oy If before the explration of half an hour from the time appointed for

- holding the meeting of If before the pxpiration of that time all the directors shall decline to take the chalr,

the members present shall on a show of hands chose ane of thair swn member to be the Chalrman of tha
<79, No business shall be discussed at any General Meeting except the election of the Chalrman whiist the
‘chatr s vacant, .. poll Is demanded on the electian of the Chalrman It shall be taken forthwith In

- - pecordance with the provisions of the Act and these Articles.

n may with the consent of any meting at which quorym & present and shall I so directed by

the meeting adjodm any meeting from time to tme and from 'to’place but no buslness shall be

; transacted st sy sdjdurned medting other than the business left unfinished at the meeting from which

B1. Whenn meeting s adjournment for thirty days ar more notice of the adjourned meeting shall be given as

in the case of original meeting Save as aloresald It shall not-be necessary to give any notice of
adjournment of the business to be transacted at adjourned meeting. - '

B2 ALy General Meeting provisions of Seetlon 106, 107 of the Companles Act, 2013, and 175, 180 and
section 184 to 185 of the Act shall apply proiided that In ease of equality of votes, whether a show of

- hands or on a poll, the Chalrman of the maeting at which tha show of hands take place or at which the pail
Is demnanded, shall be entitled to & mﬂn;v_.m:ernidmunnmhﬂmwu or votes to which he may be

ehtitled as 8 member.

3. +Any act or resolution, which under thtpmd.ﬂnm:nl' these Artlcles or of the Act, ks permitted or requlred
to be dons or passed by the Company In n Generdl Meeting shall be sufficlently so done or passed If
effacted by and ondinary resolution as deflned In section 114 (1) of the Companles Act, 2013 unless elther
the Act or these Articles specifically require dueh sct or resolution to ba dons o padsed by @ speclal

b4




resafution ta be done or pasped by a specal resolution as defined In section 114 (2) of the Companies Act,
- 2013,

B4, Atevery Annual General Meeting of the Company there shall be laid on the table, the Directors report and

sudited statement of accounts, auditor's repart, the proxy register with the proxies and the Register of
Directors heldings mentioned under section 307 bf the Act. The Auditors report ¢hall be read before the

Company In general meeting and shall be open to inspaction by any member of the Company.

85. The Board shall uu;e minutes of all proceedings of every general meeting and of all proceedings of every
eeting of 113 Baard of Directors or el every committes of the Board to be kept In accordance with Section

193 of the Act.

86. The bocks contalning the minutes of the proceedings of gemeral meetings of the Company shall be kept at
the office of the Company, and be open 1o the Inspection of any members as prescribed by Section 196 of d
the Act, 3 b Ty £ p

* VOTE OF MEMBERS

87. Subject to the provision of the Act and thete Articles, votes may be given either personally or by proxy or
In the case of body corporate also by a representative 'duly authorized under Section 113 of the
Companies Act, 2013, and Article 89 hereof,

88, Sublect 1o the provisions of the Act {and particularly of séction 87, 88 of the Companies Act. 1956 and 50
(2} of the Companles Act, 2013 thereol) and these Artlcles :-

(1] Upon a show of hands every member heolding :mdt'.r.:haru and entitled to vote and present In person
(Including an attarney or a representative of a body corporate as mentloned In Article 89) shall have ona

vote, i

{2] Upcn m poll the vating rtd!; &r every member huld'.ln'; tqbl_‘ry-:ngn*m_'an;i entitled "g-:-tr'l'nd present In
persan In person (Including » body corporate present as yl‘minﬂgﬂ of by proxy shall be In prapertionta his 1

share In the pald-up equity capital al'iﬁ.‘i:m-np:n-.--

1) The voting right of every member holding preference shares, If any thall upon & show of hands or upon a
poll be subjected to the provisions, [imitations and restrictions lald down In sections 87 of the A,

B3, No member not personally present shall be entithed to vote on a show of hands unless such member ls a -~ -
body comporate present by attomey or by representativa duly wuthorized under 'section’113.0f the
Compandes Act, 2013, In which cas@ such attorney or representative miay vote on thow of hands as if he
were an individual member of the company, A 3

80. * Subject to the provislons of the Act, no member shall be entitied to voting right in respect of any shares
registered In his name an which any call or other sums presently payabile by him, have not been paldor in 4
regard to which the Company has, and has exercised army right of lien. Further Provided that a member
shall not have right to vote In respect of any amount pald In sdvance of calls on thares,

‘91 Any person entitled under the Transmisslon dause {Article 47 hifiuf} ta mn;ﬁf"!m.- shares, may vote at

E

any general meeting In respect thereol as if he was the registered holder of such shares, pravided that at

least forty-eight hours before the time of holding the rgnl'ln: or sdjourned meeting, as the case may be, &
&t which he purposes to vote he shall satisfy the Board of his right to transfer such shares unless the Board
shall have previously admitted his right to vote at such meeting In reapect thersof! ' h

92 On a poil taken at a meeting of the Campany, 8 member entitied to more than one vote, or his proxy, or
- other person entitled to vote for him as the case may be need nat, if he votes, Use all his votes or cast In
the same way all the votes he uses. i ; i



T 4 h*mmuh'"mmﬂlmmtmﬁlnmprclufhh:hiuﬂ':hnu:hlﬂh:
be & minor the vote In respect of his

et by committes o other legal guardian and If any shareholder
** shares shall be cast by his guardian of any one of his guardians If mora than one, to be selected In case of
. dispute by the Chalrman of the meeting. - :
©4. The lnstrument appointing a proxy and the Pawer of Attorney o other authority [ any) under which It Is
~signed or a notarally certified copy of that pavwer ar autharity shall be deposited at the office not less than
forty-eight hours before the time far halding the meeting at
" proposes to vote and In default thi instrument of proxy shall not be treated as valld.

which the person named In the Instrument

85. An Instrument appointing a proxy shall be In sither of the forms In schedule [X to Act or 3 form as near
thereto as dreumitsnces admit. " 2

55, If any sich Ingtrument of lppﬂnm il':unllm-_-u ta the'nm& of appeinting proay It shall remaln
- permanenthy o fof such time 8% the directors may determine in the custody of the Company, I embracing
cther objects, 3 copy thereof exariined with the orlginal shall be delivered to the Company to remain in

thelr custody,

7. A vote cast bn accordance with the terms of an knstrument of prowy shall be valld notwithstanding the
-pmimulrnirruhmar'ﬂmﬂﬂwpm:ﬁ:dﬂrmwnﬁﬂhmanhnmmﬂh-ﬂﬂﬂ‘r
pt'munflﬂm'ntrli'H'rlmnml'l'Hhﬂpﬂ'ﬂrﬂltﬁmﬂuﬁdﬁ'whkhlwhpmq'ﬂﬂmﬂ.wﬂﬂ
tranister of the share in respect of which the vote Is given provided that no Intimation In writing of the

' Insanity, lunacy, death, revocation or transfer shall have been recelved at the office before the meeting.
S8, Subject to the provislons of Azt and thesa Articles no objection shall be made ta the valldity of any vote
7 expect at-the meeting or pall at which such vote shail ba tendered and every vote, whether given

* personally or by proxy of by sy means hereby authorized and rot disaliawed at such meeting or poll,

1 thall be deemed valld for all purposes of meeting or poll whatsoever. '

95, ! Subject ta the provisions of the Act and-these Artides the Chalrman of amy meeting shall be the sole judge
‘of the validity of every vote tendered at juch meeting. Subject 1 pforesald the Chalrman présent st tha
taking of & poll be the sole Judge of the validity ofidvery vote tendered at such pail -

DIRECTORS

ﬁ:ﬁ_w&fw:mnmtu hess than three not more than Twelve.
0L jﬁi‘ﬁhﬁ&ﬁﬁmmﬂﬂmm“mmmtﬂhmdaumﬂnhhuuﬂnnﬁmnﬂumpmf

102 The Board may appoint an aktemnate diréctor who Is recommended for such appointment by a Director
- (hereinafier call the Original Director) act for him during his absence for a period of not less than three

- " menths fram the State In which the meetings of the Board sre ordinasly held, And alternate director
- appointed under this Artices shall not held office as such for # longer period than that permissible to the
¢ priginal director In whose place he has bean appolnted and shall vacate office If and whap the original
directorship s determined befors he 20 returns to the sald State, Any provision In the act of these article

| Tor the automatic re-sppointmant of retiring directors In default of snather appointment shall apply 10 the

i '-Wﬂl‘lﬁﬂl‘lhﬂ mmm-lmmmﬁ: -

103. The lnrduuﬂhn;p;uwmﬂmtﬁm and st any time 1o sppoint any person as @ Director a3 an
sddition to the board but 50 that the total number of directors shall not at any time excaed the madmum
number fleed by these articles. Any director so appointed shall hold affice enly up to the next annual
general meeting of the Company and shall yu_fihi:lwt for re-appolntment.

I!H. Subject to the provisions of Section Hl[!!mnﬂurlppmhll provisions (i any) of the Act, If the offlce
ofa mwwwWhnMﬂImmkwmﬂ before his term of offlce will explre
In the normal course, the resulting casual vacancy may, In defeult of and subject to the provislon of
section 151 (4] of the Companies Act, 2013 b filled by the Board of Directors at a Meeting of the Baard,

"
.
o
II
i
dr,

i




93,

o5

1o

apl.

if ary sharsholder be a lunatic, Idiat or non competent the vote In respect of his share

3 Th-_hnn-'mmtlpwiﬂhﬂlwwnrﬂthww of Attamey of ather

be a minar the vote In respect of his

st by committee of other legal guardian and If any phareholder
than one, to ba selected In case of

shall be cast by his guardian or any one of his guardians If more
dispute by the Chalrman of the meeting.

puthority [if any) under which It 15

signed or & notarially certified copy af that power o authority shall be deposited at the office not less than
forty-elght hours before the time for holging the meeting 3t which the person named i the Instrument
propeses ba vote and in default the Instriment of prowy shall not be treated 2 valid,

An knstrument sppointing » proxy shall be In elther of the forms In schedule I to Act or a form a3 near
. thereto a3 droumstances sdmit ' '

" if amy such Instrument of appolniment be continued to the ubim n-F appainting proxy [t ghall rermain
permanentty or for such time as the directors may determine in the cystody of the Company, if embracing
gther ohjects, @ copy thereaf examined with the original shall be delivered 15 the Company to remain

thiefr custedy.
A vote uuhl::ummtﬁth! terms of an |nstrument of proxy shall be valld notwithstanding the

previous Insanity or lunacy or death of the principal &f fevacation of the praxy a3 the case may be, or any
power of attamey as the cate may be, or power of attomey under which such proxy was signed, or the

* transfer of the thare in respect of which the vote ks ghven provided that no intimation In writing of the

Insanity, lunacy, death, revocation o transfer shadl have been recelived ot the office before the meeting.

Subject 10 the provisions of Act and these Artlcles no objection shall be made to the validity of any vole
gxpect at the meeting of poll st which such vote shall be tendered and every Vois, whather glven
persanally or by praxy or by any means hereby suthorized and not disaliowed at swch meeting or poll,
shall be deemed valld for 2l purpases of meeting or poll whatsoever, i

] /

~ Subject to the provislons of the Act and these Artiches the Chalrman of any meeting shall be the sole Judge

of the validity of every vote tendered at sich mesting. Subject 33 aforesald the Chalrman present 3t the
taklng of a poll be the sole udge of the validity'ef every vote tendered at sich pol. el

DIRECTORS
The number of Directars shall not be less than three not mare than Twehe:
The subscriber Lo the Memorandum and Artide of Assodation shall ba the first directar of the Company

The Board may appoint an aiternate director who s recommended for such appointment by 8 Blrector
{herelnafter call the Original Cirector) act for him during his sbsence for a perlod of not less than three
months from the State In which the meetings of the Board ars ordinarlly held, And slternate director
appointed under this Artlcies shall not hald office a3 such for o longer period than that permbisible to the
orlginal director In whose place he has been appointed and shall vacate office If and when the original
directorship 1§ determined before he so returns to the sald Statw, Any provision In the sct of thase article
far the Butomatic re-appointment of retiring directars in default of anothes appalrtment chall spply to the

original director and not to the alternate direcior. : i

Lt

The Board shall have power from tima to time and at any time o appoint any parion & a Director a3 an
addition to the beard but so that the total number of directors shall not at any time excead the maldmum
nhmber fxed by these articles. Any director 50 appointed shall hold office only up o the next annual
general meeting of the Company and shall then be efigible for re-appolntment. : i

Subject 1o the provisions of Section 284 (5) and other applicable provisions (if any] of the Act, I the office
of a director appainted by the Company in gentral meeting is vacated before his term of office will explre
in the normal course, the resulting casial vacancy may, in ‘defast of and subject to the provislon of
section 161 (4) of the Compandes Act, 2013 b filled by tha Board of Directors at a meeting of the Baard,
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105.

106,

107,

(a)
(&1

(d)

{e)
qute

in

()

- amy committee of directors & sum no

to the date up to which the director IR whose place ki ls

s appointed shall hold office onky up to th
office IF 1t had pol been ed an aforesald:

A Director shall not be required to hatd any qualificaticn ghares and 2
director notwithstanding that b haolds no shares In the Company.

Soction 198, 309, 510, 311 and 314 of the Act, the remuneration
ay be hereinafter provided.

person may be appointed as a

payahle to

Subject to the provisions of
the directors of the Company m ‘
il be pald out of the

the company In general
funds of the Company by way of remuneraticn for his service geting of the directors or of
"t exceeding a3 may be fleed by the directors
1o the provisions of Section 309 (4} of the Act the director shall

alsa be emtitled to receive a commission at such rate as may from time to time be determined by the
Company In general meeting but not exceeding 3 of the net profits of the Ccompany In pach NMnancdlal year
{te be computed in the manner In Sectlons 198 of the Act) In such proportion as may be
determined by the directors from time to time and In default of determination In equal proportians. The
ry director who for the time being s resident out of the place at which any meeting

for the purpose of attendIng such meeting and

Journeys made by him far and on behalf of the Company his
and cther Incidental expenses in respect of such meeting and/or journeys.

If any director, being willing, shall be called upon to perform extra services or to make any special
exertlons for any of the purposes of Company OF In giving special attention t@ the business of the
Comparny &f a8 & member of s committes of the directors, then subject to Sectlon 198, 109 and 310 of the
unerate the director 5o doing alther by fxed percentage of profits o otherwise

uneration to which

and such rmineration may be elther In addition to of In substitution for ary other rem

ha may be entithed.

gach meeting attended by him. Subject

The continulng mr:ncjn may act notwithstanding any vacancy i their body; but so that, subject 1o
provisions of the Actyif the number falls below the minimum above flxed and notwithstanding the

absence of a quorum, the Directors may act for the purpase of Miing up vacancles or for summaning a

general meeting of the :mqumlf‘
Subject to section 283 (1) of the Act, the cffics of a director shall become vacant I

He Is found to hnfun:nJr:I mind by a mmtﬂnnmpmnt'lurudl:unn H:
He applies to be adjudicated an Insalvent ; of

He Is adjudged lnln:mw;t';ur

He falls to pay any call made on him In respect of shares of the Com
‘Company held by him, whether #lo
Jointty with others within gix manths from the Last date fixed for the Payment of the call unleuur-eﬂ::l.;

Govermment has by notfication In the official gazette remaved the disqualification Incurred by such

failures or,

" Ha (whether. by himself or by any person for his beneflt or on his adcount)
_ of any fi
partner or amy privite comparry of which he Is @ director, sccept 8 losn, of ww:rnnglzrm:ﬁ::

loan, from the Company In contrevention of section 295 of the act, or

He absents himself from three consecutive meetings of the Board of Directors, or from all meetings of the

board for @ continucus perlod of three months, whichever Ik longer, without abtalning leave of absence

fram the Board : or
L]

He becomes disqualified by any order of Court (a3 defined in the Act) under Sectlon 203 of the Act
" Lo
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114,

1L

112

Ha 15 removed In puriuance l:lf!-l‘l:ﬂ:u.'l.'l 184 of the Act, ar

He acts In contravention of Section 299 of the Act and by virtue of such contravention ghall have been
deermed undar the AL 1o have vacated office ; or

He I convicted by B court of any qﬂ.nﬂ'lrws.hhu maoral turpitude and sentenced In respect thereof to
imprisoarnent for nat less than sl mentha ; or

Me having been appolnted a director by Virtue of his holéing effice cr othar employment In the COMPATTY,
Muuﬁ_mmmmu other employment In the company.

Subject to the Fmﬁﬂ“hﬂtlwmurmnﬂmmuﬁuu:wunﬂwmuﬁhwrw

addressed to company or 1o the beard of directors.

A director may become a director of any company promoted by the Company or In which It may be
Interested as @ vendor, share holder or otherwise, and sibsject to the provision of the Act and these, on
such director shall be accountable for benefits récelved as director or shareholders of such company.

oy e .

The retiremant of directors by rotation and flfing up of vacancies caused by juch retirement shall be

- governad by the provisions of the Actand In particular of Section 255 thereal,

 PROCEEDING OF DIRECTORS

The Directors shall mest together at least onee In every three months and at least four such meetings shall
be held in every caléndar year for the dispatch of business and may adjoum and ptherwise regulate thelr
mestings and proceedings and they think fit. Natice of every meeting the directors together with the
agenda of the business to ke transacted there at shall be given In ‘wrliing by a director or such other
officer of the company duly authorized In this behall 1o every director whether within or outside Indla.

such notice shall be sent by registerpd alr, mall, post or by cable so a3 to reach the addressee therec! In

the normal course at last seven daygbefore the date of the meeting untess ol the directors agree by prior

: mftwru:mﬂldI.n'-u!'llh-lg.nrh-r-'nbt:uIMmﬂ'dnlhmlhﬂﬂunshMHmHu.mmﬂmn

I LY

. 116.

where an alternate director has been appoimed it shall be sufficdent for purposes of this article to send -
notice to or obtain the consent of or suth alternate director only. g
The quonem 'In:a; ﬁuﬂn:-uf the beard of directors shall 'h-_mnrﬂrhl ol their total number {any fraction
in such one third being rounded off as onel ar two directors, whichever i higher subject however 10
Sectlon 287 of the Act. ] ;

: ;

.lllmuun:ufBurdﬂnmlhhﬂdhfwm:ﬂlqwmmm the m _ ﬂﬁllllll.rlﬂlmm

mm.'wu-ndplmuth-dm'nnrurmm at time may fin. Houce of the
:H]wm:mﬂmlnmmmubujmmﬂmm“lm _mnnﬂp:ummmmdlﬂi.

The Directors may from tme o Lme glect -nnE of thalr num!:-m._t'n be m:.d'pimh of the board of
.ﬁr.ammddu.ﬂmmmpﬁlndfﬂuﬂd-hellmhddqmnmemmﬁmwm;mum:w:e

" hairman of the Board of Direclors. !

117.

- 5
Al mestings of the directors shall be presided over by the chalrmat W present, but If a1 amy meeting of
thudﬁt:;mmﬁm\lnh nok present at the time appainted for hn-l::ﬂ-ihnm.ﬂumdmm.nﬂ

m“mi,hln,mm“_g"munuq.mﬂn:ummlnﬂntmtmmmmimmmnf

" 119,

"tm&zﬂmmmpumhupmm gt the meeting. il

‘L':L Questions arlsing ot any m:ﬂlnlﬂnllhdmihrmlmndmndh easw of an equality of votes,

the chalrman of the meeting whether the chalrman appolpted by virtue of these articles or the director
pmmll:ummunﬂ- | hawve a second or casting votae.

WEhWﬂmmHhMMMMﬂwmmmm

Directors may delegste any of thelr power to commitees conalsting of any such mamber of mamban of




thalr body as they think fit, they may from time to time revoke and discharge army guch committee elther
_wholly or In part, and either as to persons & purposes, but every commiliee 50 farmed shall, In the 8
exerchie of powers so delegated, conform Lo any regulations that may from time to time be Imposed on it -
by the directors. All acts dong by any such committes In conformity with such regulations and In'"" 8
hulfiliment of the purposes of thelr appaintment but not otherwise, shall have the like force and effect asif” £
done by the board, The board may fram time to time fix remuneration to be pald to any mefmizer of

members of thelr bedy constituting & committes appointed by the board In terms of these articles and
muy pay the same.

120, The meeting and proceading of any such committee shall be governed by the provisions herein and/or In &
the Act contalned for regilating the meeting ado proceeding of direciors 50 fof as the same are applicable 3
thereto and are not supstseded by any tegulation made by the directors under the last preceding article.

121, {1} Subject to the provislons of Section 289 of the Act and excepl those resolutions which the Act 8
specifically requires to be passed InBoard mesting resolutions passed by chreulation without a meetingof |

* . the Board or of & committen of the board agpointed under Articie 119 shall subject to the provisions of 3
sub-clause (2) hereof and of the Azt be as vaild and effechual as.a resalution duly passed at a meeting of :

 the Directors or of 8 commivtes duly called and held. -

{2) A resalution shall be deemed to have been duly passed by the board of by & committes thereg! by
circulation If the resolution has been ceculated indraft mhmﬂ with the necessary papers f any to all the |
directors of to all the members of the committee at their respective addreises registered with the

company and has been approved by a malority of thé dlrectors or members of the committes as are -
entitiad ta vote, on the wrkhoim,

_ 2t k o

172, 'Sibject 1o the provisions of the Act, and these Articles afl acts done by any meeting of the directors or a
committee of directors or by any parson acting as a directar shall netikithstanding {hat It shall afterwards |
be discoversd that thére was soma defect In the appaintment of such directors or perians acting 35
aferesald or that they l.'er_aT of these were of was disqualified to be director.

* POWERS OF THE BOARD OF DIRECTORS'

11, il}'ﬂl‘h.l.ir:l to the pmﬂ:-lnm nfﬂw:ﬁt.'ﬂn foard shall be entitied to exercise all such power and to do all .
" such acts and things, 4s the Company is authorlzed to exercha and do In furtherance cf Its objects,
specified In the Memarandum of Associatlon for which the Company |5 established, axcept such powers as
" are required bry the Actor the Memorandum ar Articles of Associstion of the Company to be exercisad of
done by the Compary in general meeting. In exercising any such powers or dolng any such acts or things, ©
the board shall be subject to the provisions contalned in that behalf in the Memorandum or Articles of the
Comparyy of in any régulation not _Inmh‘tm therawith and duly made there under, Including regulatians
mdlhﬂmmnihlnfhiﬁﬂfﬂmﬂng. g : = ]
() Ma regulation made by the Company In general meeting shall Invalida : any priur act of the board which |
would have been valid If that regulation had been made. 7 Ty ! |
MANAGEMENT : ]
: 134. Sublect 1o the provisions of section 197A and other applicable provisiont of the Act the Compary may
4 appotnt or resppolnt whale-time director and manager upon such terms and conditions as It thinks fit.

& i . a z i Lhbp e e
'125,. (1} The directors may appoint & secretary and/or & consuitant and/or il'l_!ﬂ'ﬁ_l-tr an such terms, &t such
he R remuneration and upon such conditions a3 they may think fit‘and secratary of consultant or adviser ga
iz~ sppointed may be remaved by the directon. -

i -;:|rj. director may be appointed as nmﬂwmd.i"ut :unruﬂinE lﬂ_;:tfl:jl:l.l:l'rll.'ltr.

126, (4] ubject £ Section 269 of the A, the board may from time to ime appalot ane ot mare of their bady
16 be managing director of managing directors of the Company, and may from vime to time, remove him 2

.4 1 :-:"

Al



._

from office, and appoint another In his place but his appalntment shall be subject to determination [psa
Facto If he ceases from any cause to be a director of the Company. '

{b) The board may from Subject to section 292 of the Act time to time entrust to and confer upon a
managing Director for the time being such of the powers clsable under these presents by the
directors as It may think fit, and may confer cach powers for buch timie, and to be exercised for such
objects and purposes, and upon such terms and conditions, fand with such restrictions, &5 [T thinks
expedient, and may from time to time revoke withdraw, alter or vary all or any of such powers.

{c) The remuneration of a mangging director shall be such as may from time to time ba fixed by the board
subject to the provishons of Sectlon 198, 309 and 310 of the Act.

[d) The Managing director shall not while be continues to hold that offics be subjected to retirement by

rotation, subject 1o the provisions of any contract batween him and the company. He shall, however, be

subjected to the same provisigns a3 to resignations and removal as the other directors of the company

and he shall Ipso Facto and Immediately ceases to be a managing Birector, If he ceases to hold the office
_ efthe directors from any cause. - : : -

127, A provision of the Act or these r-quhﬂnns requlring or luﬂmﬂﬂn] a thing to be gﬂ’ml_h‘f‘ﬂf to a director
and the manager or secretary shall not be satisfled by Its being donie by or to the same person acting both =
- a3 director and or fn place of the manager or secretary.

THE SEAL
128 The Board shall provide a common seal for the purpose of the Company and shall have power from the
time to time destroy the same B substitute a new seal In Beu thereof, and the board shall provide for the
' safe custody of the seal for the time belng and the seal shall never be used except by or under the
autharity ef the board or a committee of directors.

128. Every deed or other Instrument ta fvhich the seal of the company ks required to be affixed, shall unfess the
same Is executed by a duly constithted attorney of the company, be signed by two directors or a director
_and the secretary, If any, or the person autherized by the board for the purpase provided nevertheless,
that certificates of debentures may be signied by one director only or by the sacretary of the company or
by 3 attorney of the company duly anly suthorized In this behalf and certificates of shares shall be sligned
‘as provided in Article 14. ' Pl R ; S
DIVIDENDS

130. The profits of uf.: company, subject to special right If any, reiating therelo created or aythorized to be
created by the Memeorandum or these Artides, and subject tg the provisions of these articles, shall be
divislble among the members in accordance with the provision pf sectlon 51 of the Compandes Act, 2013.
Provided always that subject as aforesald, any capital pald up on @ share during the period In respect of
which a divided Is declared shall unless the Board otherwise determine only entitie to the holder of such
share to and apportioned amount of such dividend a3 from the date of payment.

Provided that there shall be no forfelture of unclalmed dividend before the r,hlm hﬂ:ﬂl‘l‘rﬂ barred by law.

131. The compamy’ may pay dhidends In proportion to the amount paid up or cradited & pald up on exch
share, where a larger smount ks pakd up on some ghare than on others.

132 {1) The company in general meeting may declara 3 dividand to be pald to the members according to thelr

‘rmu.nﬁlnmeﬂhhwﬂﬁ!"‘d“”“""‘h'mmHm'mm“”"ﬂ“mm'"ﬁ

mn.Mﬂ.’dm'um‘nm”“mﬂmmmrﬂﬂﬂml"ﬂuhﬂﬂlﬂ!ﬂlhﬁmm
days from the date of dedarstion to the shareholder entitied to the payment of the sama.

{2} Mo larger dividend shall be declarad then s recommendad by the Dt_l‘ld_ﬂll.lhhit the company In
general mesting may declare a smaller dividend. Sublect o the previsions of the Act and In particular
Cectlon 205 thereo!, no dividend shall be payable except out of the profits of the year or sny othar




uncstributed profits of the company and the declaration af the directors st 1o the amount of the e
profits of the company shall be concusive.

(3] Mo dividend shall earry Interest as Bgainst the comaany.

me to thma pay to the members on aocouns

133, Subject to the provislans of the Act; the Directers may from Ul
o x udgmant the positien of the compa

' of the next fortheoming years such Interim diidends s In thelr |
Justifles.

» 434, The Director shall tranifer the amount to Ratention or diider the

I respéct of which any of transfer under parsonl urder]

: A dividends untll completion payable upan shares
L Article thereaf, entitlad to articles become a member , o which any person under the Article s entitled to
ef In re af tuch shares or shall duly transfer the.

§ erl s B transfer , untll such parsen shall become a memb

w } same , such amount shall be governed by the provisions of sec. 205 A of the Compariles Act 1356,
ent of any interest or dividend in respect of his share O
shares whilst By moneys may be due or owing from him i the company In respect of such shares eithe
alone or jointly with amy other perion or persans, and the directars may deduct from the Interest or
dhvidend payable to any member all sum of money so due fram him to the comPATY:

135, Mo mamber shall be entitied to recelve paym

136, Subject to the provisions of the section 205A of the companies Act the dividends unclalmed for
years sfief having been declared shall be transferred to the general revenue account of the Cen

Government.

137, . A transfer of shares I:!hul not pass the right to any dividend declared thereon before the reglstration @
transfer.

138, Unless otherwise directed by eny member any dividend may be pald by cheque of warrant send through)
the post to the registered address of the mamber or person entitled or In case of joint holder to the oné ot
: the first named in Register gf Members In respect of the Joint holding ta such person and to such addrest
as the miember or joint holder may In writing direct. Every such cheque or warrant shall be made payable
1 ¢ to the order of the phraon to whom it Is sent and thé company shall nat be Nlable or responsible for @ '
; cheque of warrant lost In transmissionor for any dividend jost 10 the member of perian entitled theretd,
by the forged endorsement of any e o waTant of the fraudubert recovery therecf by any o b
means. .

139, -Any general meeting declaring a dhddend may make a call on.the members for such amount a5 the
meeting fixes, bit so that the call on each member shall pot exceed the dividend payahle to him and 53
thit the tall ba made payable ot the same tmé a3 the dividend and that the dividend may, |f so amanges

betwesn the compary and the members be gut off agalnst thecails. - .. o5
L 140. Mo dividend shall be peyable except In cash, provided -that nothing In this artice shall be deemed it
; prohibit the capitalization of proflts or reserves of the company for the purpose of laulng fully made | -
bane shares or paying up amy amount for the time biing unpald on dmy share held by the member of th

Compary. '
= . CAPITAUSATION

'+ 141, [1) The Board of Directors {which the term shall Incude sny committee thereof) In thelr comg
s 7. discretion may In any Board Meeting resohve that any amount standing to the cedit of the shar :
e Premium Account or the Capltal Redemption Reserve Account or any moneys, investments or other asset
i forming part of the undivided profits (including prafits or surplus moneys srising from the reallzation and
\where pemitted by law, from the appredation in value of any capital assets of the Company) standing I8
. the eredfit u[ﬂ_ul.mﬂirmrﬂ,ufllﬁ' reerve fund or any ﬁl_hu fund of the Company of in the hands o

the Company and avallable for dividend may be capitalized. Amy such amount [excepling the amou
b ;wm the cradit of the Shares Premium and/or the Capltal Aedemption Reserve Account] may X
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.+ 142, The Company

43 The Dirscior shall, from time
e pnd under
T 'mihﬂhdmtﬂ'“ﬂwﬂ

[ e
[a) | iy s bsze and distributlon as fully pald shares of the Company, or

= {hjﬁ_'ﬂﬂlm'ﬂ'l shares of the Company which may ha
L L ke o any part of the sum remalning unpald m.gm“ been lssued and are not fully pald up, With the
" Provided that any Shares Prem| .
il £ Y . ares um Account and Capltal Redemption Reserve Account may be applied n:
“qiy - Paying up unksued sh it

F aﬂ-ﬂw mr,u of the company to be Issued to members of the Company as fully pald banus
(1] " I wetting off the preliminary expenses of the Company ;

MT-FﬁﬂIﬂﬂm!mHH the eommistior .
. Compary ; of : 4 i pald or discount allowed on any lisue of shares of the

e 43yl
“’L‘t‘"‘”‘*‘{““‘Mhmv:hhmué&de .ption of any redeerm : :
..I_F&tbmhlﬁﬂthttmnpa.w,: mpt y re able preference shares or of any

[2)  Suchksue and distribution und:rm-dmi:}'{al above and such pryment to the ceditef u |d share
qﬂimﬁﬁ sub-clause [1) [b) above shall be made to, among and In fwvour of the member :E:l'lh' class

. of them entitied thereto and In propertion to the amount of capital pald up on the shares held by them
i respectively In respect of which such distribution under sub-clause (1] (s) payment under sub-clause 1
' [b) above shall be made on the footing that such member become entitied thereto a3 capital.,

portion of the profit, General Reserve
purpocsa of making payment In
above ar (a3 the case may be |

' (3] The Director shall give efféct to any such resclution and apply such
" Fund or any ather fund or account as aforesald as may be required for the

L hull for the shares, of the Company 50 distributed under sub-clause (1) () :
. {for the purpases of paying. In whale or In part, amount pemaining unpald on the pald up capital under
sub-clause (1) (b] above provided, that no sich distribution or payment shall be made unkess

. recommended by the Directers and i 50 recommended such distributlon and payment shall be accepted

" by such members as aforesald In full satisfaction of thelr Interest In the capitalized sum.

iﬁ*: Hutmpmuul‘:lvt_r_':dhhml
. arise In regard to the distribution or p
may bisue fractional certficates.

et :
my such resolution tha Nrmmnqruﬂu_i{mﬁmﬂwﬂl:h Iy
ayment &5 aforesald as they think expedient and In particular they

Artlcles, In case where some of the shares of the Compary
may be effected by distribution of further
| pald shares with the whole or part
of the unpaid labiliry thereon but 55 that as between the holders of the fulty pakd ghares, and tha partly
‘of such furthar shares and In the extinguishing or diminution of

the Babiity on the partly pakd shares shall be applled proraie in proportion to the amaourt then already
i edited as paid on the existing fully paid and parthy pald shares 5

pmnmmummmmuimamﬁuﬂmmﬁh:m-mm
appoint any person 1o sign such contract on behalf of the members entltied

shall ba effective.

ACCOUNT _
s required by the Act and In particular under Section

1o time, datermine whether and to what extent and at what times and place
books and documents of the Compary or amy of

nnﬂmuummﬂ, :
wrhat GeniRiaRt el qumhmnndmmnbﬂlnﬂhﬂrlil,mshﬂhﬂ

() When desmed requlsite 8
' the Act and the Board may
' aforésald and such appointment

shall keep proper books of accounts
" 208 thereof. . ;




145,

- they are slgned on bealf of the Board In accordance with the previsions of this Artice and bafore they ane]

146,

146,

- The Board of Directors shall lay before each annual General Meeting 3 duly authenticated Balance Sheel

-Auditor's separate, Speclal o supplementary report, If any) shall be attached thereto and be sent to eve

any right of Inspecting any sccounts, books or documents of the Company except as tonfarred by
statute or suthorized by the Directors or by a resolution af the Company In general meeting.

and prefit and Les: Account alang with Its report made up In accordance with the provislons of Artlcle 11'. :
(1) Seve as previded by sub-clause (2} every Balance Sheet and every profit and Loss Account of
Company thall be sigréd on bahalf of the Board of Directors by s secretary, if any by not less than
Directors of the company, one of whom shall be the Managing Director, if there Ix or are any.

(2) The Balance Sheet and the Profit and Loss Account shall be approved by the Board of Directors befora’
submitted to Auditord for thelr report theneon,

The profit and Lots Account shall be annexed to the Balance Sheet and Auditor's Report (Induding

member and debanture holder of the Camipany and evéry trustee for the holders of the debentures issued)

by the Company at legst twenty one days before the date of Annual general meeting of the Company at
Which they are to be Iald, sublect to the provisions of séctiop 219 of the Act,

(1} Every Balance Sheet laid before the Campany In Anrpu:l General Meeting, shall have attached 1o it_'

Report by the Board of Directors with mﬁm to the state of the Company’s affalrs, the amounts, If a q
whilch It proposes to

o any reserve In such Balance Sheet, the amaount, If any, which It recommend
to be pald by way of dividend; and material changes and commitments, If any, affecting the finand
position of the Company which have scourrad between the end of the finandal year of the Company td
which the Balance Shhu relates and the date of the Repert. !

(2} The report, shall, 3o far a3 It Is material for the '_ip-j:reéllt[n»n of the state on the Company’s affalr by '
members and will not In the Board's oplalon be harmful 1o the business of the Company or of any of It

. Subsidiaries, deal with any changes which h:-.rg occurred durlng the financisl year In the nature of the

(4] The Board's Report and addendum (If any ], thereto shall be signed by Jts Chalrman if he Is suthorlzed

147.

148.

149.

" condusion of the first anhusl general meating of the

Company's business, In Jﬂ:! Company's subsidlardes or in the nature of the buslness earrled on by th
and generally in the clastasg of bi:lﬂl_lm In which the Company has an Interest,

% e 5
{2) The Board thm.mt ﬂ\»l:'ﬂliht information and explanation In Its Report or In case fafling under:
the provision to n 222 of the Act in an addendum to the Repart, on very reservation, quaiification of;
sdverse remark contalned in the Auditar's Report. .

shall be signed by such number of Directors a5 ore required to sign'the Balance sheet and the prafit and
Loss Account of the Company by virtue of sub-clause (1) of Artlcle 145 £ .

(5) The Board shall have the right to change any person mt'h;hg [ nk:_m};ﬁllh the duty of seelng tha
the provisions of sub-clause (1) and [3) of this Articke are complied with.

Every Balance Sheet and Profit and Lass Account of the Compary when audited snd adopthd by a g
meeting shall ba condusive. | )

AUDm

Every Balance Sheet and Profit and Loss Aceount

shall be audited by ene or more auditers to be appeintet
as herelnafier mentioned,

{a) Once at least in ﬂﬂfﬁurtha accounts of the Company 4mll_h'mjp£d and the correciness of :hi
profit and loss account and balence sheet ascertalned by the auditors of the company.

{b) The First l_l.rdltnrﬂrlud'ﬂm_nl'ﬂu compeny shall be appointed by H‘Iré ﬂll‘!ttl:ﬂ within ene month ¢ '
the date of registration of the company and the suditor or auditors 3o appointed shall hald affice untl tha |
company., RInIVE D '
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I (] The '-"-"l'ﬂﬂ'lﬂ'l'.ll each annual general meeting shall appoint an auditer or auditors 1o hold offlce unth

e} R

152,

the next annusl genersl meeting and their appointment, remuneration, rights and dutles shall be
regulated by Sections 224 1o 227 of the Act.

[d) Where the Company has a branch office the provisions of Section 228 of the Act shall apply.

[¢) Al notices of and other communication relating te any General Meeting of the Company which any
member of the Company Is entitled to have sent 1o him shall alio be forwarded to the syditors of the
company and the auditors shall be entitled to attend any general meeting and to be heard at any general
meeling which he attends on any part of the business which concerns him as auditor.

(N The auditor's report shall be read befara the company In General Meeting and shall be open to
inspaction by any member of the company.

DOCUMENTS AND SERVICE OF DOCUMENTS

A document [which expression for this purposes shall be dﬁud te Include and shall Include any
summon, natice, requisition, process, order, judgment onany ather document In relatlon to or In the
winding up of the company, may be served or sent by the mmn{n\r on or to any member in the manner
prescribed by Section 53 of the Act. .

Every persan, who by operation of law, transfer or by other means whatsoever, shall become entitled to
any share, shall be bound by every document In respect of such shares which, previously to his name and
ackdress being entered on the reglster shall have been duly served on or sent to the person from whom he
derives his title to such shares, : ] : i

All notices to be llin:.n on the part of members shall be left at or sent by rngi:i;nu:l post or under

© certificate of mlh-:th_u{e registered office of the company.

153,

; mnpmlﬂndmyml.bl under Its seal, -

Ay riotice to be glven by the combany shall be signed such diréctor or secretary o officer a3 the board
may &ppoint. The signature on any notice to be ghien by the company may by written or printed or

lithographed or be affixed by any other m!dinr.llmnm,

L1}

Save a3 otherwise expressly provided in-iiu .Iu:r. or thﬂi'lﬁl:iu,l ﬂﬂmm or proceeding requiring
authentication by the company may be signed by a directoc or,secretary or an authorized officer of the

i

" WINDING UP .

if the company shall be wound up and the assets avallable for distribution amang the members as such
shall be Insufficient to repay the whole of the pald up capltal, such assets shall be distributed so that, a3
nearty 25 may be the losses shall be borne by the members In proportion to the capital paid up, or, which
ought Lo have been pald up (other than the amount of calls pald in advance) at the commencament of the
winding up on the shares heid by them respectively, and If In a winding up the sssets avallable for

'+ distribution among the membars shall be more than sufficdent to repay the whole of the capital pald up at

the commencement of the winding up, the excess shall be distributed amongst the members In proportion
to the capltal st the commencement of the winding up, or which ought to have bean pald on the shares

. held by them respectively, But this clause Is to be without préjudice to the right of the holders of sharss

lsgued upon speclal terms and condition. |

= J &
(1) 1f the Company shall be wound up, the Liguidator may, with the sanction of a Special Resalution of the
Company and any other sanctlon required by the Act, dividh smongst mi'rmhbrr;. In spade or kind, the

. whole or any part of the estets of the company, whether they shall conslst of property, of the same kind

of not.



157.

158,

159

2) For the purpase aforesaid, the Liguidator may set such value as he deems fair upon any property to be
divided as aforesaid and may determine how such division shall be carried out as between the members of
different class of members,

{3) The Liquidator may with the like sanction, vest the whole or any part of such assets In trustees upon
such trust for the benefits of the contributaries as, the Liquidator, with the like sanction, thinks fit but so
that no member shall be complied to accept any shares or ather securities whereon there is any liability.

SECRECY CLAUSE

Mo member shall be entitled to visit or inspect the Company's works without the permission of the Board
or Manager or Secretary or so acquire discovery of or any information respecting any detail of the
Company's trading or any matter which is or may in the nature of a trade or secret process which may relate
to the conduct of the business of the Company and which in the apinion of the Board, it will be inexpedient
in the Interest of the members of the Company to communicate to the public.

INDEMMNITY AND RESPONSIBILITY

(a) Subject to the provisions of Section 201 of the Act, every Director, manager, secretary and other officer
or employee of the company shall be indemnified by the company against and it shall be duty of directors
to pay out of funds of the company all costs, losses and expenses (including travelling expenses] which any
such director, manager, secretary or officer or employee may Incur or become liable to by reason or any
contract entered into or act or deed done by him as such director, manager, secretary or officer or employee
arin any way in the discharge of the duties,

(b} Subject as aforesaid every director, manager, secretary or other officer or employee of the company
shall be indemnified against any liability incurred by them or him in defending any proceeding whether civil
or criminal in which judgment is given in their or his favour or in which he is acquitted or discharged or in
connection with any application under 463 of Companies Act, 2013 In which relief is given to him by the
court.

Subject to the provision of Section 201 of the Act, ne director or other officer of the company shall be lable
for the acts, receipts, neglects or default of any other director or officer or for joining In any receipts or
ather act of conformity, or for any loss or expenses happening to the company through Insufficlency or
deficiency of title to any property acquired by order of the directors far or on behalf of the company or for
the insufficiency or deficlency of any security In or upon which any of the moneys of the company shall be
invested, for any loss or damage arising from the bankruptey, Insclvency or tortugus act of any person,
company, bedy corporate or corparation with whom any money, securities or effects shall be entrusted or
deposited, or for any loss occasioned by any other loss or damage or misfortune whatsoever which shall
happen in the execution of the duties of his office or In relation thereto, unless the same happens through
wilful misconduct or neglect or dishonesty.

Shf\ knshna Prasadam Limited
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Mirertor
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1. KULBHUSHAN PARASHAR
S/o Shri Jagdish Prasad Sharma &
2537130, Block-A, Janakpuri, 5d/- =
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